
EXPORTS OF STEEL IN

YEAR 3,900,000 TONS

Oflln of About IB Per Cent,
Over IN 1:2, I'rcviuus ltoconl

Twelve Months.

It li estimated that the steel com- -
punl'" met ear noonet export coif
tracts for rolled steel products ngsre-futln- g

Hboul S, O00.000 tons, which is
It. per cent, of tho total contracts,

taken durllitc tli year. A little leu
ll.an t.OW.OOO tons chII for foreign ship-
ments durlnt The uctUHl exports
In l?l3, with Notemlier und December
f.tlmated, were approximately 3,500,000
low. Thin Is iruln of ubout 18 per cent,
oxer the exports In 1912, which was ths
previous maximum year In foreign ship-
ments.

Most of the Eastern railroads are In
the market for more, small bridge work.

I und some large Inquiries lire expected
In Materialise before the end of the
month. The Pennsylvania lUllrond la
aikliiK for bids on SOO tons of structural
lel for several small brhinen. The

New York Central Ii.ib put out a new
Inquiry for 100 tons of bridge work. Ths
Hoston and Albany tins already re-- ,,

rolxed figure on 100 totm for a small
bridge. The Hcetun and Maine Is taking
.!ds on 220 tons for two small high-

way bridges ami Renders have been sub-
mitted on SOO tons of bridge work to the
Philadelphia and Heading The Boslon
Uevuted will take prices In u few days
on 500 tonn for an extension to the
rower house to be constructed at South
Boston.

The New York Municipal Hallways
Corporation has placed an order for
KKi ton of 100 pound section rails with

n IJastern ntcel company and Is
to place tin additional contract

.. In a few days. The Interborough let still
taking tenders on 4,000 tons of contact
rails.

Ptocks of pig Iron carried on furnacs
binks In the central West that Is. In
weMern Pennsylvania Und eastern Ohio

were decreused about 100,000 tons
during the last quarter of 19 16. Tills
Irdirates that surplus stocks In the
porltlons referred to on Januarv 1

umounted to approximately 470.000
tr.i". This tonnage does not Include
stocks carried by the United States
Steel Corporation.

The Maryland fefel Company has
Just dellevered three boats which were
building at the Sparrow Point yards, tins

. to the Bull Steamship Company. one to
S e Munson l.lne and one to the

Line. The company still
l.ai orders for twelve boats, which will
c etipy the ways until December, 1917.
There are numerous Inquiries In the
market at the moment, but the question

. of delivery Is a serious one und delays
' the placing of contracts.

e

Charles L. Moore, Inc.. has awarded
the general contract for building a ma-
chine shop to .severing & (larrlgues.
The tame firm also will fabricate the
1.500 tons of steel required. It Is un-
derstood that 600 tons Helhleliem sec-
tions will come from the South Helh-
leliem mill, but the award of the stand-
ard sections has not been made. The
same Interests have aim) secured the
contract for the fabrication of about
l.ooo tons of structural steel for the

, 7.obcl loft building to be constructed
at the northwest corner of Madison 'ave-
nue and Twenty-nint- h street. The con-
tract for 500 tons of fabricated shapes
for a nurses' home connected with the
Uf-n- Hospital at avenue
and Seventieth street Imh been awarded
tn the p.i me InteriMx.

The uteri contract for the Bethlehem
Orph.01 and Half orphan Asylum to be
constructed mi Staten Iidand has been
... ... ll.A I. .....nit A. U'.,..l.1l...1l Itur.t.

to: t of f'tbrlcHtcd Meel will be used.
A b'i .ding for the New York Telephone

. impaii. to ! ixiiusfrtivled on Lexing-
ton i vi'iiuv. New York city, calls for
50" tone of structural steel. Th fabrl-rato- ii

.ire tnucli Interested In the bids
to It submitted to the Inlvrburoiigh
I'.apld Transit "omp.iny next Monday.
About f.'.SOu tons of steel will be re-

linked neludlne 1.S00 tons for girder
remodelling uf thu Went Farms division.

I.rss activity is noted In the pig Iron
trad.-- since the first of ths year. Ad-
ditional contracts, however, came to the
surface yesterday, nuajregatlng about
I, 000 tons, Including one lot of '.'.000
lens of foundry grade and another of
S50 tons for shipment Into this district
during the second quarter and second
half of the ear. One New Jersey con-
sumer Is mi the point of closing for
4.000 tons of basic Iron. There Is still
a wide range In prices, eastern Penn-
sylvania furnaces quoting between 19.50
und 20..".0 In the Philadelphia district.
Oilier furnaces are asking iui high as
II. 50 delivered for basic. Foundry
grades continue to raitsn from lis to JI0
at furnaces) In the Lehigh and Schuyl-
kill valleys.

It Is estimated that the American
Bridge Company secured a little more
than 600,000 tons of the 1,441,000 tons
of fabricated structural steel wild during
1915 The Eastern division contributed
MO.000 tons of the total taken by the
large interests. Of this 340,000 tons
500.0UU tons were for construction of
subways and elevated railroads In New
York city. About 14,000 tons of struc-
tural work for subways and elevated ex-

tensions were taken by Independent
of which half was secured of

Jii! K. Shoemaker c Co.

The Minneapolis das Light Company
lis placed 'a contract for 1,000 tons of
sx to twenty-fou- r Ir.ch cust Iron pipe

lth the United Cast Iron Pipe und
oundry ompany. Malachy .Murphy,

general contractor, has been awarded a
ititr.ict for 629 tons or six, eight and

fat-h- Inch plpx for the city uf Chicago.
T'ie pipH will probably come from thu
foundries of the large Interests,

The Baldwin Ivocomotlve Works has
Isken contracts for ulsiut thirteen loco- -
t" i, four of which are for the le-- ,
h h and New Kngland. four fur the

"nniiil, Fredericksburg and Potomac,
more for the Norfolk Southern)

' us. ng nix In ull for the Noifolk
f;"'' ni), one for the K.ist Tenneteeel
s Western North Carolina and two

"K nglncs for the Cumbria Steel I

c

r Vlririnlan Iliillnuy lias orilrrtd ""'fl ,
I irs fi.nii the Rt.indunl Steel ("iir
r ,i Tlie Mineral HIiib lian iilnci--

l"r fur lOu rock cirs with the
f .in Cur mid Koimdry Compnny.
T " rtttor cotnimnv Is alto repoiletl to'

o I'len ti ii order for I.OOii steel car
"' fr inoa for the Delaware andi" Itallroud. The .Vatlonal Hall-- T

' Mexico le nald to have orderetl
t rt sfciin) anil dlnlnfr earn from,te I'ulliiiiin I'omimtiy. The United
f" i. nuvy Iiiih onlered (ho lank carsly -- 'he American Car and Koundry
totl.li J

' ''limn I'aclflo Hallway, inevloutlv
ri m.1 ,t M t,ei market for 4,O0n
freir-- crtrs, has put out specific tpeel-f''- i'

ons m 1,500 box cars nnil Uno
"U cars The Illinois Central Is re- -

Trted tti linVM wll.hdrMUll its Innlllrv
1 !0(i tre centre sills. The Iltir- -

"nu,i haa ordered fifty-fo- esrs for
service from lite .merlcan' .mil Coinjriny, The latter

ro'TitMhy a build fifteen stesl
f'sfrare ,.;,r f,ir Hie Missouri, Kansas

rx.m The lloston and Albajty
' tn the tn,rke for steel under framesrer twenty toadies and thirteen bgffac
ears.
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GOSSIP OF WALL STREET.

Steel and Other Htocba.
Again there was no weakness In the.

stock market corresponding to what ap-
peared to be Washington's Interpreta-
tion of the relations between this coun-
try and tha Teutonic Powers. There was
no attempt to explain this apparent Im
munlty of the market to fright on this
score except on the ground that there
hail been so many other "crises" of the
kind that a threatened breaking off of
relations had become a played out fac-
tor. Nevertheless, to the rank and tile of
professionals the firmness of the mar-
ket was Inexplicable and It was described
variously as "unnaturally strong." "sus-
piciously strong," "fictitiously strong"
and "uncannily strong." There was again
rather free, selling of stock but this was
taken well on tho whole. No weakness
developed except In a few specialties
and In some quarters, Including the
standard rails, good advances were
made. There was one distinctly heavy
spot and that was Steel. The heavi-
ness here was comforting to those out
of favor with the market and discon-
certing to the bulls. It win all the
more remarked because the decline oc-

curred In the face of quite optimistic
talk on the Street. The tonnage state-
ment It due at the opening of next week
and the long expected dividend meeting
toward the close of the month.

Soft Coalers.
The railroad list has done better than

the Industrials. This week the average
price of the rails has gone Into

This development Is not alto-
gether surprising In view of the brilliant
showing of earnings that has been made.
From an investment point of view the
railroad future I also beginning to
brighten, The appointment of a new
commission to Investigate the trans-
portation Industry Is a definite step In
the right direction that Is not being
overlooked. Strong features yesterday
were the soft coat shares. Chesapeake
and Ohio was heavily bought and mmle
u new high mark for the year, which
was also within a coupto of points of
the high of 1914, made In January of
that year.

Norfolk and Western equalled Its high
mark made last month. There has been
quiet accumulation of both of these
stocks for some time by strong pople.
Specific reason for the strength of soft
coal stocks Is at hand, Hut In the case
of Chesapeake an underlying cause Is

the fact that the road is now showing
the effects of a building up process
under the supervision of Interests which
were not concerned with the Immediate
course of the market for the stock.

American Smelting.
The bull movement In Amerlmn.... Ii j -- i.i .umeiiers coniinuen ..i.ouaii

stock has hHd a very respectable rise .

within a short time the floating supply
of the htock hay contUmed lese than th '
demand. The stock sold yesterday at
1I3, as compared with a low or liibr
on Monday. A vast amount of bullish
opinion Ims been circulated In regard
to the pit-se- earnings and prospect's
of smelters. rreiimuury esiiiii.ue.'s or
the result for l!U." place the balance
on the common tnck at between U and
13 per cent., according to ono statement.
Complete tUures may increase It to more
than 14 ver cent., It Is said It Is taken
for granted thut at the directors' meet- -

Itig ne. t month the dividend will be
lncreas! to at least (i per cent.

-

Chemlrnl Mocks.
Among the specialties the chemical

stocks were prominent. Teiine-w- c i op.
per and the International Agrlcullur.il
share wete ntrong and H'tl'. all mak-
ing new high records fur the preem
movement. The uew sIIim liubllslied
a statement that the Tennessee com-
pany would this week publish a state,
merit showing carnlnga for the year
equivalent to 40 per cent, on the stock
Irrespective of profits from the acid
business. In regaid to th rise In the
International Agricultural shares, ru
mors were onte more heard of a pro- -

posed merger of the. two conumnles. and
also tnat tue iniernaiionai vKricuuorai
Corporation was gettltu' the bulk of the
profits from the contract between the
two restieotlng tho disposition of the
sulphuric nclil pioduced by the Tcnnes- -

see, Pennle who miiilit nay been well
Infomied In regard to past movements
In Tenne'oiee were Inclined to disparage
lU'epU ui llh--

V. that'the ,,ricV wen.
was

to a new high mark since last October,
and that the trading was on a very
heavy scale.

Inside Information.
The qiientlou of Hie ileuree of sen- -

eronlty that slioulil be illsplayeil by the
director" of a concern with the Inform.!- -

t!oti at their (llponl hat alwjn been
a vexed one, Tho HtocMiolder" f the
fnlted States rtineltliiK ami Uellnllii;
Company feem to liave little cutiso for
l'UIIIIl,tlll( irHitiiiiiiK mo in it
recent statement rimdo by tltelr direc-
tors. This statement. Issued December
28 last, "by order of the board of di-

rectors," wns In the effect that the
company earned a surplus In the year
1315 of till on the common "hares or
24 per cent. Last nuurler the earniiurs
nere at the rale of over Ml per cent,
or f 25 a lmre, eehisle of prnllts from
the zinc production Tim Ntnteinent
concluded iih follown:

"The U I rectors believe thai Hie stuck-holiler- a

Hlioiild Iks Informed Hint the
possibilities appear mi liiitre that with
it further continuance of these develop,
merits, it la piwxihle. that u new stand. ird
of value may be made for the common ,

Mock."

DIVIDEND DECLARATIONS.

Company and Term Rtk Ami.
Herman Alliance In- -

aurance, 7t Jan. 15
llrrtii'jn American In.

suruuee, seui..inniiul IC. Jan, 15
l'nlted Verde Popper.

moiith.lv 75c.
l'nlted Yerd Alwu'cr,

estra . "' 75c.
fulled Hallways and

Klectrlc of llulllmore,
quarterly com e4 jan, II

Puset Hound, Traction,
l.lslll and Puwer.
iiuurlerl.v pM . ; Jin. 15

lllatnl t opper li :s -
Atchison lopeaa ami

Hants rt, quartern ., coin i 't'r Mar I
Tire

rjuarttro com .V. lh. I

rommonweallh Hdlsnn.
nuurlerly '." fob.

Oklahoma Natural (Ian,
quarterly - I fi Jan. 30

.Manchester Trucllon,
Ughl and Power,
quarterly Jin lb

Maple lsf Milling,
quarterly pin isv. .un li

Houthern New Knrlnntf,
Tsltiravti, quarlsrly., tTV Jan. Ill

THE GRAIN MARKETS.

Malls Support Wht-w- t .Exporters
liar All drains Rally

A sudden reversal In Um undertone of
the wheat list yesterday took thet trade
by surprise. During the early dealings
there was perceptible weakness, many

I''' oler havitur been reached
I " or'clers, of this character were said to have

rested within etrlkln dlaUnce. In tomequartern It wu predicted that a great
wavo of public liquidation wag Imminent,
us It waa belnx realized that the enun.

I trie competlnir with tho United Statea
naa arjout 800.000,000 bushels more
wheat to sell during the next few
months than were available a year ago.

liut a revival of the bull support, un-
der the leadership of Uartlett, Frailer
& Co.. stimulated quite a little Beat-terc- d

ulxtorjitlon, which wan further In-
duced by the export situation and tho
strength of sptlng wheat. Tho market!
rallied three to four cent a bushel.
Northwestern advices were of a diminu-
tion in thu countrv nfTcrimr. unit nt
strong caali wheat markets growing out I

of tho well sold iui position of the mills'
and stubborn holding; at farms. Tho
earing wheat markets exhibited net1
gains of about three cents a bushel at
tlv finals.

The export buring for h eulon wan el-mstt-

t clo to l.icoot) buhel. Ineludlntmore thsn son.noo buihelt from Baltimore
An Imperial bull card In the Americanwh(t tttuatlon at irent. seeonur 10 thouno hsrf bn verr rotnyilcuouf on the hu.lug .Id. I the abj-n- ce of relief In the ten. in pnmHttons surrounding Argentina and I

Australia I

The frelrht rate In Argentina advanced
to the equlrslent of S a buahel

J?!. ' wheat in ltur Ayre. I ,
II Muoh li heard of theee high frelrtitrates altrrtlnr tonn.ne. but no rreat itniieloar.l amelioration have been noted, even
Ihoturh the lMe-- 1 Isr-to-n adriee turret!that the Uritlnh Government Intendt to
sllinn a eufhilem number of vr-n- to enee
th freltht markets In North and South
America and to expedite the train movementto Europe .

The weekly orU' vlatbis nupplr statement
honed the fo!loinx total- - Wheat In theflLted Slat". S".t?tC bilehe.lt, araltMt

but'ielt a tear agn; Ciia.ta. rr.OW.onc
bushele, analnai r..f,ij a rear ago. and;.i.i lm.'iel. in and afloat for Europe.
.Tjrainel "I'l.OD 1m year. The seaboardetetranora were about 1 nx'iobutie!e T.ie intenor relptt were l.'lT.ieeuuehele, aralnst l..im tatt eek and Kft.fln
a year tro

Corn-T- he sharp rally through the lltt
the tineiiietfted upturn in wheat. Sen-

timent tu this market It very much mtted
ami some lare Ineretti that are areitlTelbullltli on uheat are not friendly to the corn
Mtt Inatmiiih at iwnitry telllnr of corn
.arkt volume, the market eatlly beromri
ntersnld Shnrlt were the principal buyert
yesterday Kipnrt bids nere In the market.
Mllhoimli railroad hikI freight efliidlllont were
airalnst huslnett. The protpeet of mootthromh the Wett retulteil In tradert chanc-
ing their rlewt relative In the predicted In
crest in (he farm mnvrment, The
Xtttrilar v.ere Ml buthell. aaalntt l.flfrn.noe
latt rrl and l.jri.OO a year atu

OAlt-.TTi- e Its! Infllieil.e.1 tir the leenH
of other msrkett. Huniort of export butinetioiirl not fOiinrnitd. allhotirh inniilriti

re i.ehe.l lira. llen, ,ry oVr SrVeVi aT

nre tei.timent ( t.arish tu manv .piarters
but telling tt restricted by the levels of wheat
3 r,., !'f".iUnX'iZxiZTXpart .m jer tone to the list The specula
live support as indifferent Storks of prod
!jn!'l?,,nrhu'-'i- "r' ,"",'r""" moderate re

chieaso prices.
Open Ilieh i"l Prev

Wheat itu et est inc elnse
May ISP, IM Itl'i 1ST. ISP,

'(.J,rll. 1101, ll'v 1I5S itss its';
mv TU, 1 T4S TS', T'.'.
July ., TU,

yy p tiSi
IT'.

I'nrk;'
.l.nm.iry H.TS II.T5 in J
May ... H 1 II JT l 11 II u if :

! T f i: s5 1 1;
Mav 10 15 10.15 10.01 10.11 10 M

linuaiy .... in 11 in I'. n ) 10 12 io;-- .
May 1)51 ! M 10 10.11 to.w

Neu York wheat prices were
Open. Hiih. l.n rios

inc est est In
Mar 13i.

THE COFFEE MARKET.

Ilnllylna Prlpes strnily fler
Weak Opening.

The mffee market vm Jow again yeter.
wit, n ,r f.nnc early. ,lue to

'inn. ... ,o rei, run trm misirrate unuuis.'" Hrtt ''r zJL U"";Sfth.ft" tSSJlS&i
m Kun)prn account ftepons that (ireat
Britain had derttle.l to requlsiiion frelrhtveH rljinr between North oist Kouth
A ,.. a a considers.! a bullltli factor here
and lis. mine effect on entiment, tlihourh
Mir market was hsr-il- broml eisnuli lo re.
""I It matertillv The Snnio, market asttbrITA'"!l.it.,t pnimlng to about Tt ojo baj-- , d,.rea'e
Th" J'"'1 "i."0' market was piiet. itii Hio
Nu ' uwrl rr '"""J- -

"lerri-cti- i lei"' l71- - nrv
Im et. rsl Inr cli

January li JMcit.M en
February. i;r.;i:9 it:,ii

f Hi", 6 0S tl tsVutiiA fl.Cj
Xpnl 171910.73 C71
May t.'ti r. : 71 s: taii e.Ts u:r,
j1!!1'" ii.ii; w c.ki

S.Hj .M 8c t;irTnijti uAiIu't '.' I,'9'f.;.H Sj!

.Kpir-nibe-

O'tnbcr... r, 'CioTol

"rVmi'r 7o:
'M Tvj 7N 7.UMr7ls 7,

STATEMENT.

MONDAY
Paid by to hattV. ., ... ...I
Paid by bankt to ""-1- ' "

"

Iiss to banks on day's trans.
.."

HIM'!. MIIP.U l,ST
Paid bv to banks J7.3S3 onoljd by bulks to Hub. Treasury 5 (158 000

.

O.lln In banks 11,698.000
Oalu to tianks taine ptrlod prt

clous : :"oooo

Mir Stork Mnrkrl.
.MMMUV I. I91C.Iteivlptt of beeves were 1,111 head,

mainly cnnslsiied dlr'ct io slauthtrrers.
There was no trade In live cattle Thefeeling was steady, with lair receiptspeited for WVdllrfdl!'s trade, Prcsed
Ii. ef In mod, rate demand wtHi general
sles at 10'dMc, for city ilre, ,1 nntlve
ldes choke and eilra iialliy sold up to
4 a 11 15 c.
Iteielpts of calMs were 50H head. In

ilinlliiK .101 for the market Demand fair
t about yestrrdai'i closing prices Tom- -

moil lo choice veals sold at IX. 5014 $13 per
Inn lbs., culls ul ti barnyard rultts at
).', r,m( K r.n, yearllnse nt 13.::. ty
dressed wals firm ul ll'tiUlc, wtl h choice
carciiees." selling up lo lyic , country
dressed higher at i: S n 15 ivr , drtsted
barioiird and fed rahea tt ',t;llijcllnelpls of sheep and lambs were l.llihead, Including about 3'i cars for Hitmarket, prices wt re full steady. Common
tn prime sheep MI, at I4 50QK.50 per
iii'i ion., roiiiniiio 10 prime Iannis at tltil110 on Pressed iniilltiii firm at H'dlSc per

,1b, dressed lambs at 1.1 H ' 16 V, c , hog
hi high ua 17c , country dressed

iiniiiitiiir ihiiiii- - niKiKT. ui siorii'j tier
lartiis.llnelpls nf lioga were 5,736 head. In
eluding about a car for the market Prices
were H r in lo 5c lilab'T l.lalil Io me.

'dliiiu weights sold mi 17 159117,35 per 100
ins , neaiy nogs at i :i, roughs ut 15. 75ft
Is. f?oiintrv rlreased boas .i..Hu a. s .
lie, ruitllur Ust at Utfllc
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BANNARO,

TRCSTEKS
OTTO T. HANNARD F. N. IIOPFSTOT
H, HKADI.N'd IIRItTRON AIlTlltMt CUKTISS JAMBS
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Statement, January 1st, lilt
RKSOrRCEM.

Catb In Offles Banks.... Sia.iat.lM.U
Leant sn Collateral 4S,M,7ia.t

His Purchase,! e.tlo.lOtMt
Steekt Bonsli U,0d.OU.M

(Market Value.)
Bonds A Mortgages .OT,M.M
Real Ettats M.TSS.M
Exchanges for Clearing

Routs.... s.aoo.Tto.iT
Intorett Rocelrable .... , (tr,04T.U
Customers' liability Under

Acceptances M0,00O.QO

St6, 107, 9S0.SS

Member f The New York

CENTRAL TRUST COMPANY
OF NEW YORK

54 WALL STREET
BRANCH i FORTY-SECON- D STREET AND MADISON AVENUE

Statement of Condition at the Close of Business Dec. 31, 1915
RESOURCES

Bonds f Mortgagee $ 429,893.70
Public Securities,

Market Value 15,603,955.57
Other Securities.

Market Value 33,056,96.74
Loans 59,624,450.80
Real Estate 1,385,168.23
Accrued Interest 1,267,854.44
Customers' Liability

on Acceptances
(see Liabilities per
Contra) 1,000,000.00

Cash on Hand and
in Banks 85,121,561.51

Total $197,489,870.99

OPTICERS
JAMEf N WALLACE, Pretldtnt

E. FRANCIS nVDE, DUDLEY OLCOTT 2d,
UKOKUE W. DAVISON. FRANK 11 RMIDT. it

flt T(IV l.ie t, . T 1 V M.ml.r.r. P. RTALLKNLCnT. Ast. Se.Tetary
OSCAR L. COLES. Asst. Secretary

rORTT SECOND
F. KM. KNOLIIOFF. Hrtnch Mansaee

II. C. HOLT.

appraiser's

appraiser'!

Sliarretis,
appraiser

rfalme

component

telewlng

hap-
pened

Importers

Apptulr
MH'letlaml

opinions, linlMdual

Appraiser

prlniliial

RAYDOOK,

WAI.TBH SHAWJ Secretaries.
MONTIIOHK

RMCLRR PRINTIO
RANDOLPH

NORMAN
UEANSA0E

SLOGUM
BTKrIINO

STILLMAN

UABUTIM.
Capital SS.OOO.tMO

OlBM4e
U.UIAHM

DtpottU TO.64a,TM.Tt

ChSQUss OutotanflBg l,SM,tM
RssmtssI flT.4MO.00

PwyakVo rMlt.Tl
Acceptances Outstanding

M0,(W0.00

MOT.IW.M

Clearing House AsMclattai

LIABILITIES
$3,000,000.00

Surplus lS.MO.OOO.OO
Undivided Profits 2,502,200.45

DWIdend

Statement.
Deposits 175,367,086.65

Taxei 144,308.76
Interest 356,715.44

Secretary's Checks 119.559.69
Acceptances 1,000,000.00

$197,489.870.99

FREDERIC FULLER,
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LEARV. Assltlant

Atslttant Secretary

prnuit'l, buIuinwi'"'or

w.ieniaJ ';:'.":.

.;;;..::'.Vi ."!.'r.'!.',y.,1!l
'"'I"'"..

"i!al..r,"Je'd,'ll,'l. '.'o'."'.'
.."".'illo',','. i'aHU:'

Zru'Z':Tr ja'r'rer 'oaiTrna'aV'th:
rompuny vnei"s.

Hei'trtment rerardlns .':l.aH'ln.l:'!.l!.',"..".'

Importer,
Do.kitrller I.r.n.econtended

lansuarea.t provide

wrapper Laurence
Attorney

ilovernmeni, consideration
sustained, practically clluilnalelinierninent'.

l!l,li!Mlr3f,.,Ml
prn,lti,e,l

cniitenUoiis
c.iriiriiieriv

,!rV.e!:rr tl'rlff'-i.w"1-
"-- "'-..- Wn

laying" ,,."..n

flellatid
wrapper Hutnatra

substlut'ei linuriZL.

wrannei ....r.nr'."

substitution
designed
w5rI"'i,
V.r..ii'rl thereunder

V,,,',,Tml,,M,cri:.' .,.",,,n',
oiiteiitlon

f'nsloiiia llrrelpls Vcalerdnj,
iccelplh

I4k0.015.il
iiiiporiuimns.

INTERNATIONAL CONSTRUCTION COMPANY

UNION CONSTRUCTION COMPANY

HOLDER8 Certificates of Deposit inued
behalf United States Mortgage Trust

Company, New York, or Olyn, Mills, Curri &
Co., London, under Stockholders' Deposit
Agreement dated March 13, 1913, for
International Construction Company Union
Construction Company:

Referring to mentioned Stockholders' Deposit Agree-
ment, the undersigned Committee hereby notice pursuant
to the proviMonsof article Fifth thereof it prepared adopted
a Plan Agreement Readjustment, has (lied copies
thereof Depositaries of Committee, United States
Mortgage Company, at office, Cedar Street,

Olyn, Mills, Currle Si Co., office,
Lombard London, E.

Stockholders have drpoMtcd their under
Deposit Agreement to become parties to the Plan

Agreement deposit with one of Depositaries on
or before January 191U.

The transfer Certificates of Deposit shall closed
at the close of on January 17th, shall remain

opening business on February 17th, 1916.
Copies Agreement obtained from

of Depositaries, Secretary the Committee, or nt
office of Charles Jones & Company, Broad Street, New-Yor-

City.
Dated, New York, January

fti'lsUS.; FVA' --"""
am c. HiaiV.

ci.akkk.HARMON. PATTERSON. V.Mil.K IIKKK.XrlKKIi,
(iRKKN'OPHIl A DAY. IHKDKRIt h 1. A VM IIKCK. JUIK. OIIK1.I,. '
L'mmsi'l. III CkrTTCALVKItT II It Kecntary. ABTIII'R TLBNHl l.l.
.Vi York.

CUSTOMS DECISIONS.
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"finlir th- - ac of l'Jl.1. the tai s
In an report. If adopted by
CollM'tor lii his certificate tu the
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r'Porl " more man aucr

"'. l"""This uuestlun arose In a trt! brouiht
the b) llu lau
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which Is the material of
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customs regulullous, i'ougrrssnu,tl

says
"We hold that the appraiser's Is

evidence In the case us, and, In the
tbsenre of evidence the facie therein
control the classification, and we proieed
to decision on the merits of the cast."

In preNlous Ii ulwas hern
held t Ii ti t If the appraiser's,

In b" lib, I afii.r s.ild daisit be, ame wusle of un forceor This new Interpretation of the
law Is of great Interest to und
customs , To emphasise I,,,.
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or whether, ul so u uluc of
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THE ASSOCIATED MERCHANTS COMPANY
UNITED DRY GOODS COMPANIES

TO THE HOLDERS OP
PREFERRED AND COMMON STOCK

OF THE ABOVE COMPANIES.

A Plan and Apjeement of Reorganization of the afteve companies flas been prepared and tha
original thereof has been deposited with United States Tnat Company of New York at Depositary
under the Reorganization Agreement. Copies of this Plan and Afreernent have been mailed to
every stockholder and additional copies may be had on application to the Depositary or Its agent,
Met Admlnistratiekantoor Van Gebroeders Bolssevaln en Kerkhoven en Compagnle Gevestlgd te
Amsterdam.

Tha undersigned members of the Boards of Directors of tha two companies, at the request of
their associates on the Boards and of holders of certain large arnounts of stock of each company,
have consented to act without compensation as a Committee to cany out the proposed Plan.

The holders of the stock of any class of either of the companies desiring to participate In the
Plan of Reorganization, may becomeoartles to the Reorganization Agreement by depositing their
stock certificates with United States Trust Company of New York. No. 45 Wall Street. New York
City, as Depositary, or with Its agent, Het Admlnistratiekantoor Van Gebroeders Bolssevaln en
Kerkhoven en Compagnle Gevestlgd te Amsterdam, an or baler Fabruary 18, 1916, or such further
time as may be fixed by the Committee as provided In the Reorganization Agreement.

All certificates of stock so deposited must be assigned In blank or to one or more of the Com-
mittee.

The Reorganization Plan will be declared operative when, In the Judgment of the Committee,
such an amount of each class of stock of each of the companies has been deposited, or has otherwise
been subjected to the control of the Committee under the Reorganization Agreement, as to warrant
such action.

Th Committee and th other Directors of both cempanl urg and recommend to
aeh and rsry stockholder that he join in tit proposed Plan and Afreernent of Reor(n-laatlo- n

and Indicate his willingness so to do by th immediate deposit of his stock with
th Depositary or Its agent.

Dated December as. I91S.

THERON S. ATWATER.
Secretary,

No. 5 West 34th Street,
New York City.

GOULD & WILKIE.
Counsel for Committee.

No. a Wall Street.
New York City.

CORNELIUS JR..
LOUIS STEWART,

REYBURN.
W. McGARRAH.

THOMAS
THERON ATWATER.

Reorganization Committee.

Referring to the above notice the undersigned and Its agent will receive deposits stock
therein until February IS, 1916.

Dated December 38. 191 s.

UNITED STATES COMPANY OF NEW YORK.
Depositary.

No, 45 Wall Street.
New York City.

STATE OF NEW YORK

4 Per Cent Gold Bonds
EXEMPT FROM TAXATION, INCLUDING THE FEDERAL INCOME TAX

OlorNTIMi III

$25,000,000.00
Issued in Coupon or Registered Form

Will Be THURSDAY, JANUARY 11 1916, at 1? o'clock, noon

At the Comptroller Office, Albany, N. Y.
7Vit is the only public talr of .Vetc York Stale bondt that is tnnttmplattd

during th prtscnt tnltndnr yenr.
Thett bondt line been tesrectteil Inlii to rlsttet, snd bidders will bo required

In title rlttrlv In the prenatal Hie Inst of hands and the amount and price for etrh
100 bid for. coupon bonds tielns lu-r- i In denominations ol Sl.noo.no and retftlered

hondt In denomination! of si.hoo.ini. s.vnnn.on, siti.uon.no and SAO.noo.oo.

Claai No. 1. $17,000,000.00 for the Improvement of the Erie, Cham-plai- n

and Oiwego dated January 1, 1916, due January 1, 1966;
$8,000,000.00 for the Improvement of Highways, dated September 1,
1916, due September 1, 1966.

As the bonds enumerated above are all bondt, bearina 4 per tent
mlerett. the Comptroller trill reterxf the riaht to allot to the successful bidder, bonds
of either or both of the abme Mines in Clan .Vo. 1, nof ffce

, iMue may be stated in the hid.
CI ati No. 2. $3,000,000.00 for the construction of Barge Canal

i Terminals, dated January 1, 1916, due January 1, 1946.
Temporary receipts will be issued which will be exchanged for the permanent

j bonds when ready for delivery.

i Theae bonds are Legal Investments for Funda
I Mn hids will accented for less than the Dar value of tho bondx nor unless
! accompanied by a deposit of money or
a solvent bank or trust of the

BLISS,

GATES

TRUST

Sold

State

canals,

specific

Truat

company
l tO in IMUtr Ui lllf l.UIII'IIUKI ill' tnuvv Wi .cw tuin, IUI sv IVSSk vwu

cent the par value of the bonds bid for.
i All proposals, toKether with the security deposits, must he sealed Bnd
endorsed "Ixiitn for Improvement" und enclosed in a sealed envelop directed

I to the "Comptroller of the State of New York, Albany."
All bids will include accrued interest.

I The Comptroller reserves the rinht to reject any or all bids which are not
in his opinion advantageous to the interests of the State.

Circular descriptive of these bonds and of outstanding State bonds, sinking
' funds, etc., will be mniled upon application to

EUGENE M. TRAVIS, State
Albany, January 4, 1016.

TO Till-- ' HOLDI-H- OI;

FIRST M0RTQAGE FOUR PER CENT GOLD I0NDS
Ol

MI880URI, KAN8A8 ft TEXAS RAILWAY COMPANY,
Due Juno 1, 1990

'lhe ntulcrsiciied. ropieMMilme a
i .,,,1 holicMtii! tli.it tilt t MMliltlOll:Comivim niakt-- s lifMnible ti'.f tornmtioii tt . i lommittw to protect the interest

".

..i .1. l.;.t.J.... ..f ..,.i Ivii'.li. h II . iltu1,.rt.'lLfift t.i '1. t iv vtt.'li rnmmio.iAUl lilt.- Ili!l,.-:- i li' lio i i" ..,.
HomlliokVrs rintai to c!mMt

with the I'tutiti St.us 'I ruM C omp..n
at if- - idfce. No. IS W'.ill

Ar.ti,..tit . utiles nt which ll'.l t'f
()ff deposit Will he issued for nil Il nuds lieposittil.

'I he Committee h.is ilrra.t.;isi t. .uU.t.ue the ar,
Desfinlw 1. I'HS, to who deposit their
Ut'Mtiir ileivisit and proper iiot.iti,,,) f si,d advdiue
will be on deposit certilis.iles I liis oiler, which is intended tor the

iiii,'m,i , ,t ..t-- isllt ir. S :l (lal . I il
the coiioons or a purchase lliereof In the
withdraw the otter at any time w ithout

M. 1015.

MATTHEW C ri.KMINO
I'niin.el

PAl'l. TOMI.INfOS.
HciTctary

.So tr, Wall Street New York I'ilr

DAIRY PRODUCTS MARKET.
I

Itt'TTKIt With nil itHnease in supplies 111.
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17HC j

llouWa dal'ies 17l,1l7,e .101111..

AK(r(Ir'Wllll fail Iv gond iMdlllg Ibe lil.irllel
shows firmness Willi un h.Iv.mi. ill the Inn
ciadrt ul Irish vesterdo I'me licit hi
lichl supply and Ami Mnrite rrt--s sienii
under a unoil demaiul N b whiles slow
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Fresh talherrd, eMrns fine 17 Vi' exlra.
Ilisls .Viii.ii'--' Hi - 1.io:i4i seconds t
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,irt- -

lind.tr'v..ui aKr.'.ireiil.
stamped

December

by a certified check or bank draft upon
cities of Albany or New York, payable

Comptroller. Albany, N. Y.

l.irue iti'iniiiit of 101uU of the .lbove issue.
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.. .v. ..v. .vitui ill n i. .
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THE mi,Y4.0VKBLANn COMPANY
REDEMPTION 01' PRKI'MRnUD fiTOCK

Veveinbsr II, 1915
To Ihe lloldert of Preferred lorW In

The Wlllra.OTerland Company t
Notice It hereby lvn that In the eer-eit- e

of ths powtr rusn-si- l by Ths Willys.
Ovtrland Comptny In Its arilclet ot

and In th stoi-- k otrtldcatss,
sld Company hat dul deisrmlntd by

resolution of thr Ilotnl of Dtrsctore duly
sdopitd at a metUns nt tsli Hoard, to

the whols of lie preferred slock atont hundred and ttn psr cent. IllO".! ot
the par valu thersof, plus ccrued dlvl
otnds. The Board of IMrectors at said
niteilnr by rttoluilnn duly adopted tht
followlnf method for tuch redemption;

Each and every holdsr of prsfcrrsd
lock It notified to prrisnt and eurrsnlernls csrtlflcat for tuch prferrc1 stock atIht office of William Salomon & Co. No. :&

Hroart Street. In Ihr City uf New York, on
the Uth dav of January. 1916. nnd upontjch surrender each ui h holder will rteelve pament In rash of t mm equal lollt of the pjr value ihereof. together
nih a proportionate tmoitut of the nuarlerly dividend thereon at the rate of seetiper rent, per annum from January 1 191.to January 13. 1916, S'urh pjyineni it'lto those who sh;i be the stockhot'l.trt of record ium I In the .tni k certln

ctttM, respeMlvel), so surrendered, unlessthe stock certificate so surrendered be ac
enmpanle.l b proper Inatruments ..f tr ine,
fer. dul eteciitei nd "amp. I. In which
event tuch pamem s.1 be m.ut to tha
reiptctlve transferers The rriil.,r nuarlrly dividend of nns and s

per rent (le-- ,
ii , pl,j on JRniury

I llll, 10 holders of preferreil stock Of
record on December :! if.On January 13 IMS dividends winret, upon sti slock . ml no holder of
preferred stock or of nny erfn.iM therefor ehnlt have rlrh afte said rf.ts,
at a stockholder of the I'ompn' nor nny
Calm tralnst the Oomtan ,vrr' 'o re
reive payment and said redemption price
of llOfe of the pjr V.l'il 'lie e.t. ulth ths
dividend accrued oti el,1 lanuary 13, upon
the surrender of the rerntlrat.Tht Company will deposit with atH
William Hslnmon r'o said Januaryn. ii. um usi i"t(i-- ,' or me par

."'H"' ""J.''T.'L'J i"',11',"".". Tc rln.s
so sirof

butlnett on stIJ date torether with tht
accrued dividends thereon " -- s' I dale. In
trust for payment, but withou' Interest
thereon, to the holders thero.jf upon pret
entatlon and aurrende froitk slio lo tints
of tuch rtock certificates resj.e... ely

By order of the rtiard of nir. nrs
nOVAI. II Secretarr

Chicago.Burlington&Quincy
Railroad Company

Denrer Kxtenslon Four I'er ( enl. Bonds,
this February I, 1HJ.'.

PKAI.ItD I'UOI'OSAl.S nddres.ea t the
undertlsned at Itt orflce, leonthlrtHtrett lltston, Mast nnd t ndore, ,oti nut
side of enelope, "I'rotiosa.s eel, I , H
1 J 11 It t'o firmer t'V'enslMi i
nonds" uti.r, m: ui:ci:ivi:t i'.vtii.

.NOON Ol" SATIMMUV. .lAVI AItY 16, ISK
for the tale of aboe nlni.il bonds to tht
truetea, TO AltSOnil Till: SIM ill HSR
HfNDitKn kiitvaim: tihu's.vmianh kivi: noLLAits a v i lI:ri:illHT CKNT." (t9 0l. K tm ANT
PART TIlKllKill" III ac.wirdalic. .h the""" da'ed lie. ember i ".s
. . roi"" 'i " "Pefitd and 'ic.;..tful

.u'i-PTr- n h''.lVII- -.'li'Wll.I.
I.'.

f'HASK .IAN'1 AHV 17 till

TL.U....r.l IT lii
IIIBUnWU 1 Id II Li I lUSlulJlilllfl

J 'THUSTEK

R JAMKS It II nPl:f President
Doston. Muss, Jimusry I,

The Wabash Railroad Go.
Itl.nni. si v I ion

To Holder, of 1'iirtl.t Paid I erHllrate. of
lleposll Issued in lhe t unliable 1 rust
rnmpaiiT of Neti tork anil 1 cntrnl
Trust omiau of Neu lorl.. rrpre-tentin- g

1'irsl Itefundlng and Kttcn-lon- s
Mortgage llnnilst

Attentlcn s b. re1 . e1 n i' Ciiti
mttlef'e tio'l set, ,i I '

stating lhe rerni re'iii'i 'I ' 111

IKItltr.O PAill.M Of mi', ti 'rof th" boe fir I, m s Ml l III MXIII,
ON OK lir.lOUt. .I.IM.lin H. Illlll. ui
the pens ties or f. f',,,r,s It .rred b
failure to n ike su.it ieiim, n v., sti,
ttnle pres. r t' 1 New-
I 'nmpiim Is i e r I"
'Itlcafes are ,ie 'i s Ii
for ie t .ri u b' do ,.f tt
The Bqui'eh'e l S'e
1 .irk v.. - w I '.
tinon so, b ttiin t
e.ild fertin -

Htted. New I. 'ti .3'! ' '

JOINT REORGANIZATION COMMITTEE.
Hi 1ISI OV s, Plttltl I., I haltmun.

AiM'iv siiti:t:r icmimw iiimpxm-
first Mortgage I lie Per lent llonils

lluc I'lllU.

Til" nil I' ' I - ' !

I1S!III Ml" llili a "''!' ' v "g ge
date I .1 u Mil in .,, ' Hi, - PI
tn irlriigi lie, p' ' '

il-.- . oltire ot the ie l,t,,!i. I,,
lug fund 10 exlcui-- t the e lit f

I'hoos.ilid flic llttd'., iii,.i
,u,) I'lilBre .n p
e. eeil n. lv and r ,.He p,,.'e,1

offers eniorse. 'Ollerlng o th..
Street Italwiii i.oii.i,i MiJi.iig l'--

i

si I be opt Iiml ill lhe out e it II In-

sUne.l, N,. W a Sew
at ; o', '.M'e. i.o-.- .M'.li I'll
Jltll, IU1H The -- Ight re.erii II i.,,anv tn-- a.t orrere

Paled Vew V 'rk N' lei nut x 1

the no iT.Mii.i: ri" r i'nu .sv nr
VWV 11IIK I ,.tee

Hi I.TM N Itlln Uil.s e I '..
Louis pnr Sri n . ,, :,i p 1,1
Mlutieupn'l- - '1 . in,, . ,.

lis, mint ,e " .1 ,1 . ts ,
premium

Hj. i. e . 1. ' , ' v. . ork
le .c

New TorW '. 1.(. i .1. 1., ,1,
- ,xx

is:, J"b.t baUtae. 1457,119
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